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APPENDIX 7 ORION
Venture or Development Capital or Private Equity Retail Investor AIFs 

A Retail Investor AIF, which invests in venture or development capital or private equity investments, is subject to the following rules in addition to the general rules for all Retail Investor AIFs.

	
	
	Applicant
	Applicant
	
	Applicant
	
	

	
	
	Pg
	Par
	
	
	
	

	1.0
	Provide that the Retail Investor AIF may not invest more 
	
	
	
	
	
	

	
	than 30% of the proportion of net assets which is intended to be invested in venture or development capital investments in any one company or group of companies.  The provisions of Sections 2.3.4 and 2.3.5 do not apply to these investments.
Note: The Retail Investor AIF may derogate from this restriction for one year following the date of its launch provided it observes the principle of risk spreading.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	2.0
	Disclose whether the Retail Investor AIF will derogate 
	
	
	
	
	
	

	
	from this restriction for one year following the date of its launch provided it observes the principle of risk spreading.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	3.0
	Specify the intention of the Retail Investor AIF regarding 
	
	
	
	
	
	

	
	the exercise of legal and management control over underlying investments
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Provide a description of the risks involved in this type of 
	
	
	
	
	
	

	
	Retail Investor AIF and a prominent risk warning which will make reference to the following:
	
	
	
	
	
	

	a)
	the above average risk involved;
	
	
	
	
	
	

	b)
	the suitability of this type of investment only for 
	
	
	
	
	
	

	
	unitholders who are in a position to take such a risk;
	
	
	
	
	
	

	c)
	the likelihood that because the Retail Investor AIF is 
	
	
	
	
	
	

	
	invested in unquoted companies, delays may arise in meeting redemption requests from unitholders; and
	
	
	
	
	
	

	d)
	a recommendation that not more than 5% of an 
	
	
	
	
	
	

	
	investor’s portfolio be invested in the Retail Investor AIF. 
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	4.0
	Provide a description of the potential conflicts of interest
	
	
	
	
	
	

	
	which could arise between the Retail Investor AIF and the management company/AIFM and/or any delegates of the Retail Investor AIF and the management company/AIFM.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	5.0
	Confirm that a letter is attached outlining the specific
	
	
	
	
	
	

	
	experience of the management company, general partner, and/or, where applicable, investment advisory company in the area of investment in venture or development capital 
	
	
	
	
	
	


Any personal data provided by you may be processed by the Central Bank in connection with the performance of its statutory functions. If you have any questions in relation to the processing of your personal data by the Central Bank, you may contact our Data Protection Officer at dataprotection@centralbank.ie. A copy of the Central Bank’s Data Protection Notice is available at www.centralbank.ie/fns/privacy-statement.


