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Notes:
· This ‘Application Form for Revocation of a High Cost Credit Provider’s Licence’ (the ‘Revocation Form’) should be used when applying to the Central Bank of Ireland (‘Central Bank’) for revocation of a firm’s high cost credit provider’s (‘HCCP’) licence.  
· Further information or clarification may be requested for the purpose of considering and assessing the application.
· Firms should note that all revocations are irrevocable once approved. However, revoked entities may apply to be re-authorised. Queries regarding the authorisation process should be submitted to highcostcredit@centralbank.ie. 
· The revocation will take effect once the Central Bank has issued a letter confirming the revocation or at the expiry of the HCCP licence, whichever is earlier.
· It is the responsibility of the firm to ensure compliance with all obligations imposed on it under the relevant legislation, including the legislation under which it is authorised. 
· The Central Bank may process personal data provided by you in order to fulfil its statutory functions or to facilitate its business operations. Any personal data will be processed in accordance with the requirements of data protection legislation. Any queries concerning the processing of personal data by the Central Bank may be directed to dataprotection@centralbank.ie. A copy of the Central Bank’s Data Protection Privacy Notice is available at www.centralbank.ie/fns/privacy-statement. 
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1. [bookmark: _Toc179799882]Firm Details

	1.1
	Full legal name and trading name(s) of the firm 

	
	[Type Answer]

	1.2
	Central Bank Reference Number (e.g. C12345)

	
	[Type Answer]

	1.3
	Point of contact in the firm for correspondence with the Central Bank regarding this form

	
	[Type Answer]

	1.3.1
	Phone number for contact person

	
	[Type Answer]

	1.4
	Email address for contact person

	
	[Type Answer]

	1.5
	Details of other Central Bank authorisation(s)/registration(s) that the firm proposes to retain (if applicable):


	
	[Type Answer]













2. [bookmark: _Toc179799883]General Information
	2.1
	Are there any legal or regulatory issues regarding the firm that should be brought to the attention of the Central Bank prior to revocation of the firm’s HCCP licence?

	
	Yes/No

	2.2
	In relation to any complaints to the Financial Services and Pensions Ombudsman (‘FSPO’) concerning the firm that may be in existence or that may arise in the future, confirm that the firm will co-operate fully with any investigation and adjudication of any such complaints.

	
	Yes/No

	2.3
	Are there any unresolved, unsatisfied or undischarged complaints currently open with consumers against the firm?

	
	Yes/No

	2.3.1
	If yes, provide details:

	
	[Type Answer]

	2.4
	Confirm that the firm’s website (or those sections relating to the regulated business for which it now seeks revocation) is de-activated OR  the website or relevant sections will be de-activated when the firm’s HCCP licence is revoked.

	
	Yes/No/N/A

	2.5
	Confirm that all of the directors/partners of the firm are aware of and consent to the HCCP licence being revoked.

	
	Yes/No/N/A

	2.6
	Confirm that the firm will inform the Central Bank immediately if there are any material changes to the information submitted, following the submission of the application form.  

	
	Yes/No

	2.7
	Provide details of the reason for the request for revocation (for example, retirement, ceasing operations, insolvency, merging with another entity).

	
	[Type Answer]

	2.8
	Confirm that the any persons or entities[footnoteRef:1] authorised by the firm under section 97(1) of the Consumer Credit Act, 1995 (as amended) will cease to carry out high cost credit activities.  [1:  Home collection agents, debt collection agencies, etc. ] 


	
	Yes/No/N/A


	

3. [bookmark: _Toc179799884]Outstanding Loans
	3.1
	Confirm that the firm no longer holds any active high cost credit agreements.

	
	Yes/No

	3.2
	Confirm that the firm will no longer accept any repayments for historic high cost credit agreements.

	
	Yes/No

	3.3
	Outline how the firm has handled any loans that were outstanding/active prior to requesting revocation (write offs, transferred/sold to another HCCP, etc.)
· If loans were written off, provide details of how many loans were written off and the value of the loans. Provide details of how this was communicated to consumers. 
· If loans were transferred/sold to another HCCP, provide details of the other HCCP, how many loans were transferred/sold and the value of the loans. Provide details of how this was communicated to consumers.

	
	[Type Answer]

	3.4
	Outline how the firm has communicated the cessation of its business to its consumers.

	
	[Type Answer]

	
	



4. [bookmark: _Toc179799885]Additional Confirmations
	4.1
	Confirm that the firm has closed all outstanding loans appropriately on the Central Credit Register.

	
	Yes/No

	4.2
	Confirm the firm’s understanding that it will be required to pay any industry funding levies for the periods it was regulated, including a levy calculated on a ‘pro rata’ basis up to the date of revocation.

	
	Yes/No





5. [bookmark: _Toc179799886]Declaration
I confirm that the firm is aware and agrees that it will remain liable for all applicable industry funding levies up to the date on which the authorisation is revoked.
I confirm that the information provided in this form is true, up to date and accurate and I am duly authorised to apply for the revocation of the authorisation of the firm.
I acknowledge that the Central Bank may disclose information in the performance of its statutory functions, or otherwise, as may be specifically authorised by law.
I warrant that I have truthfully and fully answered the relevant questions in this form and disclosed any other information that might reasonably be considered relevant.
I warrant that I will promptly notify the Central Bank of any changes in the information I have provided in this form, or otherwise, and will supply any other relevant information which may come to light in the period during which a proposed application for revocation of an authorisation is being considered by the Central Bank and at any time subsequent to the proposed revocation being processed by the Central Bank.
The declaration below must be signed by the sole trader in the case of a sole trader firm, by two directors in the case of a company firm (or by the sole director in the case of a single director company firm), and by two partners in the case of a partnership firm.  

	Signed: _______________________________                        Position:  __________________     
PRINT NAME: _____________________________

	Signed: _______________________________                         Position:  __________________      
PRINT NAME: _____________________________

	For and on behalf of [Insert Firm’s legal name]

	Dated: [DD/MM/YYYY]
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www.centralbank.ie
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